. Gossip of the Street
) SE— .
T oW Germany would recoup her shatterod Hnonneos in the ovent of vietory oaver
; ‘ the Allles was vividly portrayed yesterdny ot the pening sesslon of 'l!u-. SIxin
. 1 Conventlion of the Investment Danlivr Amsowlntion of Amerlon I the
: pelvedere, Baltimore, by Lawla H. Frauklin, president of the nesor intion and
4 yioe wﬁll‘l’“‘ of the Gunranty Trust Company of New York,
. simagine,” he sald, “Germany victorious over Franee and Breland and thelr
{ Alties, drunk with the lust of power, bankrupt s a result of the war, seeking to
" 5 mﬂ‘ her empty Ireasury.
L' #fo whom would Germany turn? he contnined, “To Vrance or 18 neland®
I: ﬂdlh!f France notr England ean he congquered until their Inst tregsures han oo
r t, and, if conquered, then surely they would Le treasureless.  With the bromd
: - gxpanse of the Wastern ‘”!'I'TIIHIH-N- Iving onutpprend befure eyes M all s vleh
. " pess, Cim yoiul imagine Germany, victorious wvet poverty steicken, overloaking such |
llluwﬂnunny to recoup her former fortunes? |
- - - -
The conditton of German finance i® summed up in o recent bl Pl %
I Joct by I'rofessor Jastrow, of Herlin, whon he states bobdly thot tie Ciern stom
of war finance rests on no foundation bt “confldence i1 the iovenr of the
man arms.” and that Gesman eredit rests on “w state of nili atil e seems ¢
) proud of both conclusions.s
Those in a positlon to comprehend the Germun svslem Crom overy  stitid-
point have no hesitation in saylhg that so far as conterns finones and all thot
L Implies, peace to Germany I8 going to be much more terrible than w il
fhe statement In dispateh from Zurieh, Swin i, oitee iteal Mo Al
Tripitz, who, nddressing n meeting of the Nt t Munied i
wpgace without economical indemnity would mean defonr for thie Contral Powa
fs but another confirmation of Germung's present finon llaht
Activity in Municipal Bonds Continues

The activity in good municipal bonds =till continus It wanhl o, as ote |
" penicer sald yesterday, as though the obl stiundhy Investor, after the irly-hury |
aampaign for the Liberty Loan, had wiped off his specs, taken out his pencil
and from every authority found out jJust where he stood 0 the notter of wor

| and supertaxation, and after elaborate caleulation  bad o Mided  thnt, nfter

~ all, tax-fres municipal 44 or 4%8 were not o bad Investment for him ot (he present
time. And it would seem as though there were quite o good winmber of these old-
time Investors coming into the market.

; The representutive of o jarge banking concern that iy earrie v bl
list of such bonds complalned yesterday that he could b i &1 00 060 of
munielpals before 10 a. m., but he hadn’t got theimn

He algo drew attention to the =mall ntumber of =ach bonds that were eoming
oul; whether such actlon Is in deference to the respuest mde | 1 Clovernmaent
some time ago for municipalities to 2o slow on new foanein wlhivther from
the stress of clreumstances and the cost and seavelty of labor he W e vonkd
pot say. The request made by the CGovernment in this conoection wa mlerstonad
by many to apply only to the perlod mmediotely Before and doarlng the wecond
Liberty Loan campalgn, 20 that there would be no interfierence wi It ®

This man also pointed out that in o recent publication Inrgely devotod b

8 Btate municipala, reference was  only  moade fo one wmull Isxtie of lesd  than

b $200000 by the borough of Homestead, Pa N others appearod In the Hst of
pew municipals, aml although several small boroughs amd own P Wers get-
tin~ ready to sell new lssues bhefore the publication of e CGoves s regnest
these were wit’ drawn, and up te the sresent no attempt has been made to ples
them on the market,

It Is al#o well known that many municlpalities ave averse to an Inerease in
taxation, which ugually goes with new bond lssues, ws o majority of the cltizens
believe the Federnl taxation at present s oquite enough of o burden

Kansas City Terminal's $3,000,000 Note Issue

. An lseue of $3,000000 Kansas City Terminal Rollway Compuny one-year 4 per

cent notes hnx Leen announced by Tee Higeinson & Co, Willlam AL Iend & Co
. ard the Illinols Trust and SBavings Bank, Chleugo,

This Is one of the first new Issues of any importance that hoas appeared since
the second Liberty Loan campaign.

The notes are offered to the puditle at 891, to vield 41, per cent. The ysuil
discount Is allowed to bankers ard brokers. These notes have been favorabdy

& i recelved In financial clreles In this olty, dus in purt to the security haeck of tham

| but largely to the short period whilech they nave to run and the comparatively
modest slte of the Issue,

- They are secured by pledgoed colliteral of $4LO16.000 par value of the come-
pany’s first mortgage 4 per cent gold bonds ut 65, and are goarantesd dneons
ditionally, botly princtpal and intevest, by the twelve leading rallrogds entering

. Kinsnx City over this *erminal system, which has been bullt at a4 cost of mors
than $40,000,000,

While It Ix true thint smhe five of these Tosds Bave Leen at onr time or anather
In the hands of w recelver, they are all sald to he In good shope ot present, hut

3 the guarantee of the rowds is sueh that If for any reason one or more of them

[ s hould defuult on thelr obligations the vemalnlig oompanies mist make  god

. the deficit; in other words, Lthey are cach for all and ol for cach
{ In connection with new financlug there s considersble specalation In certain
Quarters as to what w number of publie utilities corporations In v lous  parts
of the country mre golng to do when a lurge volume of shortaerm notes ol
othor obligatlons mature ot the cloge of the present and the bwglnning of nest
year. For some days past financers closely associnted with certain public utilities
. were hoping for u favorable outeome to the plun of rediscounting  short-term
Mtes by the Federal Reserve Bunk rvoule, as proposed My the Guaranty Trost
Compuny, of New York, and Kidder, Peabody & (o, in the matter of the $25,0600,000
two-year notes by the American Tobaceo Company, but os thoat plun hoas fadled
| Bome other plan must ba thought out.

Not thut those Interested In public utilities expected to he abie to use that

watem, but it was thought thad it it were successful v might yoljlove the sibaation
L' 10 the extent of permitting greater ease in renewing or refunding these maturing
sbligations
- President’s Appeal to Labor and Warning to Pacifists
| It is loped in the Anancinl district that the stieeing  pateiotie appeal of
’ b President Wilson to labor to help to crush German autveracy and moke democracy

" sale will fall on willling ears all over the country, and that the thinly velled threat
of warning to the pacifists that “any people that compounds with the present
German Government s compounding for its own destruction” will be heeded

" Prompily.

1 The strike of trolley workers at Akron, ¢4, and of the workers on Government
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GOSSIP OF THE STREET

ERMANY’S ONLY HOPEOF FINANCIAL
RECOVERY CENTERED ON AMERICA

Empll'ev With Empty Tred sury, in Event of Vie-
tory Would Look to United States.

L ®ontracts in northern New Jersey were not considered serlous, but merely local
uptions cupable of early adjustment,
News From Russia More Encouraging
Wiile thers I8 no great enthusiasm over the news from Busshie that hereonsky
bas ome back, there was a more oplimistic fecling on the Swreet and in the
brokers oflices yvesterday than there has been for some Lime past,
One well-known broker sald he looked for u graduwl sdvance in prices  for

Mocks, especially first-class rails, but that he alko lcoked for wn ocomsional tem

Porary recession in prices, perhaps in the must unexpocted quarters, as such
fonditlons invariahly followed both @ bull and a bear murket
Financing of Work for the Government
A great deal of Intérest has been created us to how coneerns whichh hive

Feceived large Government war orders ure financing thelr work, as none of them

Appeared In the public money market for funds, nor ix there wuny ndicution
¢ thelr dolng so at an early date,

It i% mald that by the terma of the contracts under which they are executing
the work the Governmoent ls obliged to provide advance funds and periodic pay
ments uu the, work progresses, This permits these corporations to pursue the

ernment vork without any strain on the corporation’s working capltal, which
Mmaing avallable for regular business,

It was rumored on the Street yesterday that there was some heavy Ilu)l.n“

o Rapia Transit owing to u statement of Increased net earnings having been
about,
Country's Paramount Concern Today Is War
Charles . Sabin, president of the Guaranty "Frust Company, of New York,
In favor of & priority board to pass on public offerings of securities, He suys

ln New finuncing should be encournged at present which does nol meet an lmme-
Need. His stutement on the subject Is as follows:
“There §s one phase of Goverpment fnancing to meet the needs of war

" Which mugt pot be fgnored if It Is to be attended with the largest possible

Fe of succees, nnd thut s the desirable elimination of competitign for the
ment lssues as Lhey ave offered,

"To meet the pressing demands of war, the Government should have the right
'“? in its demands for labor, capitul and materials, and everything possiple
means competition with these demands should be ecliminated, or at least
ed.

“The country's business today is war, and every proposition should be meas-

by the standard of its necessitics, Only as its successful prosecution is

l can any venture be justified,

“Both public and private needs which are not ubsolutely compelled by the
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Hergeant Malloy was an
attiched tin the Sevemteenth

TWO CITIES BAR KREISLER

Causes Cancellation of Concerts

wWiLl I:‘\.\lﬁhnll"l‘ Pa., Nov, 13

had appeared here wevera] times before

LANCASTER, Pa., Nov, 18
ler. who was booked for o concert in
Keystone Concert Compuny course. will
be permitted to appear here,
ha\;

country to Austria,

Anti-Militarists Change Name

Unlon uluut Miftarisn qnmm

Canadian Lieutenant and U, 8. Ser-
geant Die When Machine Falls
FORT WOHRTH.  Tex, No 15 —Two
uvintors, Recond Lientenant . L Johnsan
Canadian royal Nying eaips, pril Sergeant
Malloy, Unlted States avintion section, were
Killed herve, when an alrplane in whish they
were making a practice Migh fell, alwut
wven miles from this ot etally of the
aecident and pddresses of the men Are not
avillahle at avistlen hesdguarters here
Lieutenant Johmson wies o Canadian and
ks sald to have beepn one of the Best avintars
of the royal fying corps now training here.
He was pllot of the nachine, vhich was
from the royal tlying corps gunnery s honl

Ameridan and was
Aern Suadron

Williumspu-rt and Lancaster Opposition

Publie

wotests agaip the Appearance of Frits
Lreiule he / unllt.m viellalet, who was 1o
come h next month, have resuited in n
eancellntion of the concert by H. 8. Krape,
who had arranged for the o ol Krolsler

-Fritz Krejs-

the
not

the concert
ng been eanceled when it was learned
thut he was sending money earned In this

NEW YORK, Nov. 13— The Am;iun

4,000 factories

The only oil paint with a
glossy, tile-like, white finish,
Made by aspecial process over
which we have exclusive con-
trol. Contains no varnish, Its
firm, yet elastic surface will not
crack or scale, for it expands
and contracts with temperature
changes and withstands vi-
heapinng.

RICE’S MILL WHITE

(Barreled Sunlight)

The original “Mill  White."
it increnses your daylight 194,
to 36% by actusl tesls, e-
flects every ray of natural and
artificial light, Reduces your
lighting bills, Resists dirt. Is
sanitary and can be washed
clean when other paints need
re-coating. Remains white lon
after other paints have turne
vellow under the same condi-

tions, For all interlor use in
shops, flactories, atores, res-
tavirants, elc.

Sold in barrels. also In cans.
Made in Gloss, Egg Shell and
Flat.

U. 8. Gutta Percha Paint Co.
Providence, R. 1.
fald in Philadelphla by

ln l' DAKROW & (0,
Germantewn Ave,

“ong e o
RPN 52

PAT RN

(NOTE)—Pennsylvania Trains from Broad and Washington Avenue make stop at Twenty-Fom'th
Street and Forty-Ninth Street in both directions.

FERRY SERVICE
[ Daily | Daily | Daily | Daily_

AM | AM[AM A,
6.156

6.40 | 7.15 | 7.40 Hoglsland

| 7.

Bl]lingsporl
Hog lsland

| 625 | 6.

25 | 7.50

Billingsport

SERVICE CONTEMPLATED

Arrangements have been made to inaugurate water service effective November 15th, Wilson Line
Boat will leave Chestuut Street Wharf at 6 A. ». Returning leave Hog Island at 6 ». M. Additional Boat
service will be installed as required. ‘ :

(NOTE )—Hot coffee and lunches will be furnished on the boat for the accommodation of our
men at minimum cost.

A Railroad is now being built between Hog Island and a connection with the Philadelpbia &
Railroad and the P, R. T, street cars near Elmwood, and as soon as com leted, shuttle service will be
to connect the trolley cars to all parts of Phihdelphia. many lines of which transler without additional eﬂ. :

This shuttle service will provide means of reaching the pro in shorter space of time at the
expense. Further notice will be posted as soon as liml.ll um’u in operation,

AMERICAN INTERNATIONAL SHIPBUILDING CORPORATION .




